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THE WEBER. 


The rapid recovery in cotton, and the rise in sterling 
exchange to the point at which the last exports of gold 
were made, have not increased confidence. Whether.cotton 
is kept back by planters, as many reason, or by speculators, 
makes no practical difference if merchandise imports, for 
the past four weeks at New York 32 per cent. or $10,200,000 
larger than last year, so far exceed merchandise exports, 
for the past four weeks at New York 10.2 per cent. or 

2,600,000 larger than last year, as to cause shipments of 
gold. Stock and other speculative markets have been af- 
fected; selling on foreign account and a break in “ Phila- 
delphia Kaffirs,” as some call the industrials of that city, 
have helped to depress railroad stocks here about 90 ets. per 
share, and Trust stocks $1.22 per share. There is a little 
better demand for most manufactured products, retail dis- 
tribution is fairly encouraging, and the closing of many 
works is less significant at this season than it might be at 
others. It is a time of waiting, and uncertainty may 
naturally continue for some weeks. 

Cotton has risen to 9 cents again, although the Financial 
Chronicle and Ellison, estimating the yield at 7,000,000, and 
Neill at 6,800,000 bales, differ not widely. Either yield 
would much exceed the world’s consumption, with the three 
million bales of American carried over. But speculation 
turns for the moment on the disposition of holders to keep 
back their cotton, which may compel higher prices, some 
say, however large the ultimate supply may be. Receipts 
are at present very small compared with last year’s, and it 
is stated that banks here have more money loaned on cot- 
ton, to enable holders to keep it without marketing, than 
ever before. Exports and takings of spinners are small, and 
stocks abroad and here so large that consumers may be better 
able to wait than borrowers from banks. The tendency to 
realize on a moderate advance was shown on Thursday, 
though spot prices remain strong. 

Wheat has declined 1 cts. and corn 24 cts. in spite of many 
adverse reports about winter wheat, which will be marketed 
nine months hence. The present large-shipments from 
other countries, the small Atlantic exports, in five weeks 
only 7,302,591 bushels, flour included, against 11,724,302 
last year, and the Western receipts, for five weeks 37,705,458 
bushels against 23,600,973 last year, affect opinion more 
directly than ideas about next year’s yield. Very large es- 
timates of the corn crop have depressed prices, although 
exports have been in five weeks 12,212,821 bushels against 
4,823,648 last year, a fact which has its weight in the wheat 
market also. Pork and lard are not much changed, though 
hog receipts and packing are heavy. 





The heavy wheat and corn movement help railroads, but 
the earnings thus far reported for October, 5.3 per cent. 
larger than last year, the third week showing less gain than 
the others, are 5.4 per cent. smaller than in 1892. East 
bound shipments from Chicago, ineluding grain and pro- 
visions, were in four weeks of October 336,549 tons against 
190,458 last year and 291,958 in 1892, whence it would 
appear that the other freight movement must have de- 
creased. Sales of stocks on foreign account would have 
had little influence, though about 30,000 shares, had not 
reports about Reading reorganization caused a sharp break 
at Philadelphia, followed by a remarkable decline in indus- 
trial stocks there. The railroad Presidents who assem)led 
to sign the new compact about freight competition had to 
postpone the matter, which disappointed some. 

The larger demand for manufactured products has held 
prices of cotton goods, and even advanced some prints, 
in spite of last week’s decline in cotton. The mills are said 
to be carrying only moderate stocks. More activity is also 
seen in iron and steel products, though Bessemer and Grey 
Forge, billets and plates, are a little lower, and the average 
of quotations given to-day is 2.75 per cent. lower than at 
the highest point September 17th, and 1 per cent. lower 
than in October three years ago, and there is also shading 
of quotations to secure good business. Contracts for Lake 
ore hang fire because wheat pays $2.25 for the room on 
which ore would pay $1.10 from the head of the lakes. The 
nail combination reduced its November output to a third 
its usual quantity, and the rail output this year has been 
only about half the quantity required for renewals alone, 
which shows the enormous increase in use of steel for build- 
ing and other purposes. Minor metals are a shade weaker, 
and American tin plate makers are taking a good part of 
the business by selling at 10 cents below prices for foreign 
plate. 

Many shoe factories have closed, and the shipments for 
four weeks have been 24 per cent. less than last year. The 
controlling fact is that hides have fallen half a cent for the 
week, and 27 per cent. from the highest point, and leather 
is declining rapidly, but boot and shoe quotations are but 
slightly reduced. Nor has the demand for woolens improved, 
and every week the closing of additional mills is noted. A 
larger demand is expected when the next season opens, 
but the heavy sales of wool, 36,151,250 lbs. in four weeks 
at the three chief markets, against 26,538,503 in 1892, 
indicates speculation rather than present consumption, 
the worsted mills have good trade and expect better 
prices. 

The volume of domestic trade shown by exchanges 
through the principal clearing houses is 17.4 per cent. larger 
than last year for the closing week of October, but 22.8 per 
cent. less than in 1892, and reflects in part the extraordinary 
speculation in cotton. For the month the increase over last 
year is 23.3 per cent., and the decrease compared with 1892 
is 12.8 per cent. Failures in October thus far reported show 
liabilities of $11,120,488 against $8,206,892 last year, and 
$18,995,494 in 1893. Manufacturing were $5,426,959 against 
$3,149,455 last year, and trading were $5,624,029 against 
$4,991,434 last year. Failures for the week have been 278 
in the United States, against 249 last year, and 53 in Canada 
against 50 last year. 
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THE SITUATION ELSEWHERE. 
Chicago,—Receipts exceed last year’s in hides 5 per 

cent., sheep 14, dressed beef 15, broom corn 25,hogs 30, butter 
33, lard 43, barley 50, cheesé 75, pork 80, corn 12 29, oats 1 a2, 
rye 250, and wheat 280 per cent., but decrease in cattle 9, 
flour 10, and wool 17 per cent. Eastbound lake and rail ship- 
ments, 172,612 tons, exceed last year’s 88 per cent. Money 
is 6 to 7 per cent., with good demand, and growing outgo 
to the interior. Local manufacturers are in the market for 
accommodation. Local securities are animated,with sales 
34 per cent. over last year. and ten active stocks average 
60 cents per share higher for the week. Building permits 
$616,000, and realty sales $2,938,164. Wool receipts con- 
tinue light, with prices strongly held. Hides are weak, 
and leather sales very limited. Mercantile collections are 
satisfactory, and retail trade is gaining with colder weather. 
Jobbing lines are doing well, and improvement is shown in 
woolens, men’s furnishings, knit goods, shoes, and dry 
goods orders are large. Sales of erain are still moderate, 
though corn moves in fair volume under European demand. 
Receipts are heavy, and prices 2 cents lower for corn and 
1 cent for wheat. Heavy arrivals of live stock weaken 
quotations, receipts being over 354,000, 17 per cent. more 
than last year. Business in provisions is s: itisfactory, but 
the continued heavy run of hogs causes decline in “pork, 
lard, and ribs averaging 10 cents. 


Philadelphia.—The money market has been dis- 
turbed by ealling loans on Eleetrie Storage and other 
stocks. Commercial paper has sold fairly well at 4} to 5} 
per cent. The iron trade is quiet, though a contract was 
given to-day for 2,000 tons structural for the Presbyterian 
Board of Publications building, and large orders for rail- 
way cars are expected. The Reading Co. states that prices 
of coal wi'l be increased after November Ist. Hardware 
dealers report an active business with prices firm, but col- 
leetions only fair. Dealings in machinery are active and 
prices advan-ing, in one departme nt 10 per cent. for the 
week. In house furnishings and electrical supplies the 
denand fall- o f slightly. Dry goods have been less active 
w.th asmaller volume of business. The slow retail move- 
ment has checked the demand, and large stoeks of clothing 
and suits remain in the hands of dealers. Leather is said 
to be stronger, but shoe jobbers have been quiet, and 
retailers are waiting winter weather to move goods. Jew- 
elers report encouraging prospects though the local retail 
trade is small. Business in wall paper is larger than at 
any time since 1892. Retail grocers in some sections have 
been fairly active, but others find business drag, and owing 
to low prices unsatisfactory. The wholesale trade is active, 
but prices are low, though with some signs of a slight 
alvanee. The demand for bricks and building materials 
has somewhat fallen off. Liquors are quiet, but business 
in tobacco gradually increases. 

St. Louis.—The volume of trade is smaller with few coun- 
try buyers in town, but salesmen are sending some orders. 
Collections are better than was anticipated, and country 
advices report reduced stocks and settlements by farmers, 
particularly at the South. The jobbing trade in dry roods 
is especially favored in prints and cottons. Groceries are 
lighter, but above the average. Trade in clothing and hats 
is good, but in boots and shoes light, though orders show 
signs of improvement and manufacturers expect to be run- 
ning full soon. Leather is dull, but the condition is con- 
sidered healthy. Hides are dull and heavy. Business in 
pig iron is more active, hay is heavy with large stocks, and 
staples dull and accumulating. The movement of grain and 
cotton large, and real estate is more active with ralues ad- 
vancing. 


Boston.—The movement of merchandise has been more 
quiet, and in many wholesale branches there has been a 
considerable falling off in the volume of sales. Retail trade 
has been active, and jobbers. also have done well, so that it 
is thought to be only a question of time when trade at first 
hands will be active again. Cotton goods are very firm, 
with prices fully maintained, and the mills are busy on old 
orders, and making large deliveries. Print cloths are quiet 
and steady, and prints and ginghams for spring receive 
more attention. Woolen mills are fairly busy, and the 
prospects for next season are good, though trade in woolens 
is at present quiet. The boot and shoe market shows more 
business, though it will be several weeks before active 





operations are resumed. Leather sells more freely at slight 
concessions. Wool has been dull, and sales are only 2,500,- 
000 lbs., with prices firm. Lumber, iron and building 
materials show no change. Money is slightly firmer, with 
time loans at 4 to 44 per cent. 

Baltimsore.—No in ate ggg is noticed. Retail busi- 
ness in seasonable articles is fair. Dry goods and millinery 
are active, but people how no disposition to buy largely. 
Stove dealers are busy with work considerably in advance, 
and clothing sales are quite good. Liquors, tobacco and 
cigars are moving slowly. Wholesalers and ‘jobbers have 
a steady business, Southern trade is very good, and nearby 
trade improves. 

Pittsburg.—Pig iron remains about the same in price, 
and the demand for manufactured iron is unchanged, both 
sides waiting to see what turns up. Buyers are very slow 
to pay tae higher prices, and sellers do not push the 
market. The river coal trade is dead for want of water, 
and the largest quantity of coal ever known is awaiting a 
rise, The glass trade improves and _ prices advance. 
General trade is good, and Pittsburg labor is well em- 
ployed, but iron furnaces are not as much pushed asthey were. 

Cincinnati.—Business still improves, and jobbing 
lines report encouraging orders. Nothwithstanding un- 
certainty in the leather market the boot and shoe trade 
appears active, and the wholesale queensware business 
gains. Drug houses report an increased demand, and the 
wholesale grocery trade is active. In woolens business is 
only fair. Leaf tobacco is firm for high grade stoeks, with 
little demand for common. 

Cleveland.—Trade in dry goods, groceries, shoes and 
crockery is good, and in hardware and machinists’ supplies 
fair, but quiet in lumber. Iron produets are rather in- 


active as to new business, there being no disposition to buy 
The demand for money is active 


beyond immediate wants. 
and collections improve. 

Momtreal.—A strong advance in dairy products ap- 
pears, with active business and large exports. 

‘Foronto,—Wholesale trade is fairly active, with a 
promising outlook, but hides are demoralized, with prices 
fast declining. 

Detroit.—The volume of business in all branches com- 
pares favorably with last year, and most staples are firm. 
Stove and car manufacturers are running full with orders 
ahead. Collections are only fair, and continued dry 
weather hurts the outlook for ‘winter wheat. Money is in 
fair demand with outlook unchanged. 


Indianapolis.—[mprovement is reported by furniture 
and lounge manufacturers, and bicycle makers are very 
active. Jobbers report a slight i improvement in collections, 
which are still not satisfactory. 


Milwaukee.—Money is in good demand and farm 
products are being marketed more freely. Weather is 
seasonable and dealers still hopeful, but trade in winter 
goods is not yet up to expectations. 


Duluth.—General business has not materially changed, 
but trade is fairly active, with some e improvement over ‘last 
year. The output of flour increased for the past week, 
and the tone of the market is better. Sales of lumber are 
light, and a large stock will probably be carried over to 
next year. 


St. Paul.—Sales of seasonable goods have increased 
with colder weather, and in other lines the approach of the 
holiday is felt. 

Omaha.—Trade shows no improvement over last week, 
but the month closes with gain in most lines over last year. 


St. Joseph.—Trade is little changed in condition and 
outlook. Colleetions are fair, though in some lines slow. 

Tac oma.—Imports in October were 14,600 tons Ori- 
ental merchandise, value $4,450,000, and exports 274,000 
bushels wheat ; 44,000 barre!s flour : 6 000,000 feet lumber; 
24.000 tons coal, value $414,000. Imports. for ten months 
$15,472,708, and eee $3,653,915. 


Portland, Ore. ‘ked improvement is reported in 
lumber, mills wor king over-time. Free ships are under 
charter to carry 2,500,000 feet to Mexican ports, and 790,- 
000 cleared for Hong Kong, with a like amount loading. 
Rail shipments show inerease, ten cargoes going south 
during the past week. Hops are dull, witn choice firm at 
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Wool is quiet and weaker, and hides are declining. | 


64 ets. 





ixchanmges.—The market for sterling exchange was uncom- 


The wheat movement is heavy, twenty grain cargoes of | fortably close to the gold-exporting point nearly all the week, and 


50,600 tons having cleared for foreign ports. 
is benefitted by the local exposition. 


Retail trade | Continental bills were held about a broker's commission below the 


level of sterling. Business done, however, was materially smaller 


Kansas City.—Business improves in some lines, but | than last week, and there were signs of the holding back of some 


is a little quieter in others. Collections are only fair, and | 
money is in good demand. Cattle receipts 48,000 head, 
hogs 48,000, sheep 20,000, wheat 711 ears, corn 430, oats 91. 

Louisville.—Trade is good with a healthy outlook. 
Sales in groceries have been affected by low water, and 
trade in china, glassware, saddlery and harness*is qutet. 
The demand for sheet iron, tin work and stoves is far 
beyond expectations. Jobbers in general report a large 
increase in mail orders, retail trade is about 30 per cent. 
better than a year ago. 

Little Rock.—Wholesale trade in groceries is good, 
and fair in hardware, dry goods and lumber. Reta trade 
is improving. Collections are good, and it is estimated that 
three-fourths of the cotton crop has been gathered. 

Nashville.—Jobbing trade is hardly as good as last 
week, and retail trade is also lighter. 

Athanta.—Jobbing trade is satisfactory in dry goods, 


_and the Union Pacific underwriting syndicate. 





groceries, shoes and hardware. In nearly all lines retail 


quite favorable. 

New Orleans.—Trade has increased to some extent, 
and collections are fair. Money is firm, and securities as a 
rule. The demand for sugar has not been brisk, and prices 
lack strength. Rice receipts eontinue free. Cotton 


The demand for building materials is good. 

Savanaat.—Business shows a little improvement, 
though farmers are holding cotton for better prices, and 
neither trade nor collections are altogether equal to expec- 
tations. 

Macon.—Jobbers report trade above average for the 
season, with good collections. Lumber mills have a fair 
demand with better prices. 


> 


MONEY AND BANKS. 


Money MRates.—Changes in the condition of the money market 
were trifling, but they generally favored borrowers. Call loans on 
stock collateral were made at the Stock Exehange at an average of 
) 


for the small November Ist interest payments being 
In the outside market call loans were 
made through brokers at 2) per cent., which banks and trust com. 
panies quoted as their minimum for both new loans and renewals. 


35 per cent., but 


@ 2\ per cent., with a few loans at 3 per cent., the arrangements 
made without 


much affecting the market. 


There was some business on special security at 3 @ 
lenders were disposed to scrutinize collateral carefully after Wed- 
nesday's sharp decline in many inactive securities, which was followed 
by a good deal of calling of street loans. The bank offerings of call 
money were somewhat reduced by an unusually large supply of short 
term commercial paper, most of it received from other markets. 
This paper consisted chiefly of long term notes that had a few weeks 
or a few days, as the case might be, to run to maturity, and which 
became practically a call loan to the buyer. Its offering was due 
largely to the discussion of the leading dry goods embarrassment of 
the week. Stock houses borrowed more freely on call after the 
liquidation in the middle of the week. 

In the time loan branch business was very light. Stock houses 
were content to contract for call loans for the present, feeling that 
there was a possibility that owners of foreign capital might be willing 
soon either to reduce their asking rates or to remove certain of the 
restrictions that now mzke their money less attractive than domestic 
loans. Little foreign money was put out this week, and 1t is still held 
for gold-note agreements. Brokers for banks quoted 2} per cent. for 
30 days, 5 for 60 days, 3} for 90 days, 3} @4 for four to seven months, 
all on approved collateral. The offerings of commercial paper were 
larger in the aggregate, but there were few large blocks. A feature 
was the almost entire absence of offerings of manufacturing paper. 


Trading concerns were the leading sellers, and importers asked for 
some discounts. Brokers reported a ready market for all well-known 
paper, but had some difficulty in placing loans to carry cotten and 
some other commodities. Rates were firm. Some banks have not 
taken paper recently below 5 per cent., but the market closed as 
follows: 4}@5 per cent. for best indorsed receivables, 5@5} for long 
commission-house names, 5$@52 for best short and 5} @6 for best long 
single-names, and 6@7 for singles not so well known, 





| 


| 
| 


| 


7 ; | Sterling. sixty day 
trade continues good. The fall in cotton has to some extent | Sterling. sixty days... 


affected collections, but the outlook for the next season is | 


| against $1.25 discount last week. 








exchange that could be sold in an emergency to prevent the making 
of bills against exports of specie. This reserve exchange consisted of 
drawings against a part of the Anaconda stock, the Pan Handle bonds 
allotted to London, and the foreign interest in the Erie bond syndicate 
The smallness of the 
offerings of bankers’ bills was a matter of remark throughout the 
week, and was due to the private absorption of such exchange by the 
foreign sales of stocks, on account of which all the prominent arbi- 
trage houses were negotiating for bills. The only important offerings 
of bankers’ bills that reached the regular market were against exports 
of silver. They sold freely at full rates. The early part of the week 
was marked by a decided scarcity of commercial bills in the market, 
both spot and futures; but on Thursday afternoon larger supplies 
appeared to offset the increased demand from stock houses. These 
offerings were chiefly against cotton for early shipment, but grain 
bills were also sold more freely than during the earlier days of the 
week. The larger cotton offerings were believed in the market to 
have resulted from the refusal of loans on cotton in warehouse by 
some New York banks. The firmness of the London money market 
caused the final strength of rates, which were as follows for the week: 
Sat. Mon. Tues. Wed. Thurs. Fri. 

4.875 4.874 4.87; 4.87% 4.87% 4.877 

4.831 8 4.88: 4.88% 4.88% 4.883 

4.88: 4.1 4.39 4.89 4.89 4.89 

- 995 ; YD5 _ 9s 995 : 993 
5. 163 9.16 *3.153 *3.153 5.133 


Sterling, sight ......... 4. 
4. 


g! 
3 
34 


~ 


9: 


Berlin, sight... .ce.ccce 
Paris, sight.... ° 
* Less 1-16 per cent. 
New York exchange at interior points recovered this week, as usual 
at the end of a month when currency shipments are not large, the 


is 


*5.164 


: ; , 'advance being largely due to purchases by Western railroads for 
advaneed on light receipts, and a better demand for spot. | . ' ' 
: ; | Interest remittances. 


At Chicago business was done for the most part 
at par, against 65 cents per $1,000 discount last week, the demand 
St. Louis was steady at 50 cents per $1,000 discount, 
Cincinnati firm at 25 cents premium, 
against par last week. Savannah and Charleston, steady at par for sell- 
ing and $ discount for buying. Philadelphia par, with active business 
owing to stock operations. Boston 10@12) cents discount, against par 
last week. San Francisco, sight 1-16 premium, telegraphic }. Gulf 
points steady and unchanged. 

Silwer.—The bar silver market recovered easily from last week’s 
New York was dull 
except for moderate export purchases, and manufacturers were only 
Receipts from the West were small, 
In London there was some buy- 


being fair. 


concessions, but the advance was not large. 


small buyers of assay bars. 
about offsetting the export takings. 
ing by outside speculators, who believed that purchases of silver 
would follow the payment of the Japanese indemnity, and Eastern 
political complications affected the market favorably. Mexican dol- 
lars were particularly strong in London, with buyers at only jd. per 
ounce below the price of refined silver. The demand for current 
Eastern shipments was fairly good, but London continued to import 
from New York and the West Indies more silver than it exported. 
Total Eastern exports from London this year have been £5,048,300 of 
silver, against £7.637,539 !n_ 1894, and £8,231,977 in 1595 for the same 
period. There were speculative sales in London at the advance at the 
end of the week. Prices follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London price....  30jd.  30.94d. 31.06d. 31}d. slid. 303d, 
New York price... 6/je. 67ic. 68 jc. 68sec. Gjiec. G67ie. 
Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 
Oct. 31, 95. Oct. 24, 95. 
Gold owned..........-. $93,079,204 $93,010,658 $61,360,055 
Silver ‘ 15,348,877 14,627,904 21,328,404 
It is reported in New York bank circles that President Cleveland is 
prepared to take prompt action for the protection of the gold reserve 
in case of a renewal of specie exports on a large scale. If it should be 
decided to issue bonds for gold, a sale of $25,000,000 would, the De- 
partment officials think, provide as fully as necessary for the current 
fiscal year’s deficiency of revenue. It cannot be learned that any 
definite plans have been made by the Treasury Department for raising 
new revenue. The total cash balance of the Treasury, including the 
gold reserve, is $185.631.679, comparing with $185,208,754 one week 
and $112,399,963 one year ago. For the first four months of the fiscal 
year Treasury receipts have been $113,473,820, expenditures $129,- 
519,542, and the deficit $16,045,722. The following compares the 
operations of the Department in the month of October with those of 
the same month in 1894 and 1892; . 


Receipts. 1895. 
$1 
1 


Oct. 31, ’94. 


1892. 
$16,366,559 
14,153,891 
768,090 


$31,288,540 
31,187,962 


$100,573 


1894, 
$11,962,118 
6,493,438 
683,684 


$19,139,240 
32,713,039 


$13,573,799 


Customs..... ne 3,773,059 
Internal Revenue 3,216,584 
Miscellauneous.... 912,109 


Total 
Expe 











$27,901,748 
34,062,812 


$6, 161,064 


nditures . 











Deficiency....... Sur. 
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Bank Statements.—The gain in specie was the gratifying 
feature of last Saturday’s bank statement: 


Week’s Changes. Oct. 26, ’95. 
NN i: incite blinetiatats ec. $1,827,500 $502,492, 800 
Deposits ..... viewed dec. 1,270,900 530,653,200 
Circulation 80,800 14.050,300 
Specie 1,299,800 63,151,700 
Legal tenders....... dec. 308,000 86,201,300 


Oct. 27, ’94. 
#499.692, 700 
594,295,200 
11,619,700 
93,926,600 
118,512, 100 








Total reserve $991,800 $149.353,000 $212,438,700 
Surplus reserve ine. 1,309,525 16,689,700 63,864,900 

There are some interesting points in the returns of the National 
banks. particularly those of the Eastern States, as made to the 
(‘omptroller of the Currency under date of September 28. 
Eastern States loans and discounts on that t 
$1,220,883.935, against $1,194,761.399 a vear ago, and $1,079, 146,940 in 
October, 1894, the time of depression after the summer panic. 
vidual deposits are now $1,013,732,781, against $1,057,436,042 in 1894, 
and $874,374,867 in 1893. 

The city banks have this week lost $900,000 by currency movement, 
and $1,100,000 to the Sub-Treasury. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., its proportion of reserve to liability 


being 58.35 per cent., against 58.06 one week and 62.55 one year ago: | 


During the week there was a gain of £178,871 bullion to the Bank, and 


somewhat, exceeding those of the same week in 1894 by an enormous 
percentage. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities sinve July 1, both years, are 
appended : WHEAT. FLOuR. CORN. 

atten, -_——- A ————_- —~ 

Atlantic 

. Exports. 
155,820 
59,879 








Atlantic 

Exports. 
12,188 
19,730 


Atlantic 

. Exports. 
38,545 
29,961 


Western 
Receipts 
1,307,450 
1,113,664 


Western 
Receipts 
342,911 
283,769 


. fe 
Saturday...... se 





In the | 
date amounted to. 


| Thursday ....... 
Indi- | 


| Last vear....... 


Monday......... 
een 
Wednesday. .... 


1,591,374 
1,372,039 
1,435,576 
1,269,317 


177,799 
62 937 
96.052 
63,469 


68,767 
27,497 
60,683 
64.303 


399,961 
337,415 
445,511 
333,242 


378,692 
313.266. 
208,234 
138,448 





Total ....... 8,089,420 428,763 
| 4,523,925 946,853 
Five weeks. ..... 37,705,458 2.934.108 970,774 12,212,821 5,595,824 

“ Last year... 23,600,973 4,609,239 1,581,125 4,823,648 434,888 


The total western receipts of wheat for the crop year thus far 


253,168 
351,645 


2,142,809 
984.395 


1,254,339: 
84.438. - 


|} amount to 76,095,237 bushels, against 80,737,801 bushels during the 
| same part of 1894. 


| 


the market was compelled in some eases to resort to the aid of the | 


Bank for discounts. Call money in London on choice securities was 3 | 


@ 3 per cent., against } last week, and discounts in the open market 
for both short and three-month bills were } per cent., an advance of 


nightly settlement, all due to the depression in South African mining 


| 
| 


| quantities to Great Britain. 


~ af" . . , | in visible supply here, and smaller stocks abroad. 
1. There were several failures in London in connection with the fort- | 


stocks. In the latter the condition was still very critical after the set- | 


tlement. The India Council made another successful sale ef drafts, 
the allotment being at 13}d. per rupee, an advance of 1-32d. on the 
previous price. Gold closed at the points named at following pre- 
miums, stated in terms of the depreciated silver currency : Buenos 
Ayres, 226.30; St. Petersburg. 50; Athens, 77; Rome, 5.473; Vienna, 
3; Lisbon, 243; Madrid, 16. Continental discounts were firm and un- 
changed, in spite of political unsettlement. 

November Disbursements.—Interest and dividend pay- 
ments in New York this month aggregate $24,500,000, against $25,- 
706,000 in 1894, $28,000,000 in 1893, and $26,750,000 in 1892. In the 
above figures for 1895 the amount of overdue coupons on Union Pacific 
main line bonds is not included, as their payment is likely to be ex- 
tended over several months, though the Reorganization Committee is 
prepared to cash them upon demand. 

Duties paid here this week amounted to $2,015,869, as follows: 
Checks against deposited silver and legals, $1,654,970; silver cer- 
tificates, $178,900; legal tenders, $165,150; Treasury notes, $15,350 ; 
silver, $1,074; gold, $425. For the entire country customs payments 
in October were $13,773,955, compared with $11,962,118 in 1894, 
$10,999,531 in 1893, and $16,366,559 in 1892. 

Specie Movements.—Last week: Silver exports $658,301, 
imports $35,273 ; gold exports $20,000, imports $188,055. Since Janu- 
ary 1: Silver exports $30,865,587, imports $1,530,622; gold ex- 
yorts $70,903,971, imports $24,934,934. Current gold movement is 
ieoely on Cuban account. 

a 


PRODUCE MARKETS. 


Grain is very much weaker, with the decline in cash corn most 
severe. Wheat is down, notwithstanding bullish reports regarding 
winter wheat seeding, and oats are back at 23} once more. The de- 
cline in barley and rye since July has been steady, and now amounts 
to about 20 cents for the former, and 30 for the latter; barley selling 
in midsummer at about 60, and rye 70, while neither is much above 
40 at present. Cotton refuses to be depressed, and bobs up serenely 
from the ruins of last week’s collapse, with an advance of half a cent 
to 9 cents for middling uplands. Sugar weakens slightly in spite of 
upward influences, and pork products remain dull, while coffee de- 
clines a fraction because of the inferior quality offered. Petroleum is 
nominally higher with the West. 

The closing prices each day and last year’s 
given herewith : Sat. Mon. Tues. 
Wheat No. 2 El........ > 70.62 70.37 

sé es 


OS seese 
Corn, No. 2, Mixed 
sé sé 


for comparison, are 
Wed. Thurs. = Fri. 
69.62 70.25 69.25 
66.62 66.37 
37.00 36.50 
35.25 35.12 
9.00 9.00 
8.83 8.74 
129.00 130.00 
2.90 
9.79 


Cotton, middling uplands 2 
7 Bessac 
eeeneeeeeeeeee 126.25 
5.95 


9.75 


8.6 
8.43 


8.70 
128.00 
5.82 


9.75 


Petroleum 
Lard, Western eeeeeeeee 
(iT .scnescesees y 
Ave Begs .cccccccsccce §=%00 4.00 4.15 . 
Coffee 15.62 15.62 15.62 15.62 
A year ago quotations were: Wheat, 54.75; corn, 57.00; cotton, 5.81; 
petroleum, 83.00; lard, 7.35; pork, 13.75; hogs, 4.90; and coffee, 15.00. 
Grain Movement.—Wheat arrivals continue enormous, but 
exports are not in proportion. The outward movement of flour is 
rather more encouraging, but not yet up to the corresponding week 
list year. Corn receipts are heavier and the exports also increase 





W heat.— Most of last week’s gain ‘has been lost, and the tone is 
decidedly weak, notwithstanding the vigorous efforts to hold up the 
market with reports of poor winter wheat seeding and drouth. Re- 
ceipts continue heavy, and all exporting countries are shipping large 
The official statement shows an increase 
Russian exports 
have fallen off, being only 2,392,000 bushels last week, against 3.504- 
000 the week preceding. Trade estimates of the coming crop differ 
widely, but it seems agreed that the area sown to winter wheat is 
large, although no two predictions agree on the condition. 

Flouwr.—A further slight decrease is reported by the Minneapolis 
mills, 266,375 barrels last week, against 273,965 the previous week, 
and 243,145 a year ago; but the production is heavy, although not 
quite up to recent record breaking figures. Sales are encouraging, 
slightly exceeding the output last week, although the export demand 
is light. Most mills have orders far ahead, but the expected advance 
in freight rates causes uncertainty. Superior-Duluth mills also re- 
porta good business, although carrying rather larger stocks than usual. 

Corn.—Weaker markets at the West, together with Thoman’s 
latest crop estimate of 2,400,000 bushels, collapsed prices here in spite 
of a good export movement. The cash corn market has also declined, 
purchases being made with caution. The visible supply decreased 
somewhat, but traders are not deceived by any encouraging stock 
conditions. 

Provisions.—The week has been hopelessly dull in live hogs 
and pork products, prices remaining flat and scarcely altered. Live 
beef was depressed by lack of export demand and liberal offerings, 
but first class cattle are not plentiful. The average of six grades at 
this city is down to $4.20, the lowest price since April, 1894. Light 
supplies of first class eggs caused an advance to 23 cents per dozen, 


but common stuff sells at 19. Enormous shipments of butter, only 
limited by the available vessel room, hoisted the price for standard 
quality. A recent statement of meat exports, from Atlantic ports, 
since Nov. 1, shows a splendid gain over last year’s movement of mess 
pork, lard and bacon. 


Cotfee.—There is an almost nominal market for cash goods, with 
a declining quotation, which is shifted mainly by guesses at the actual 
prices at which private transactions are made. Complaint is made of 
the scarcity of choice grades, the stuff offered being considered hardly 
up to standard. Trading in options is also light, but some improve- 
ment was caused by purchases for foreign account, only to be balanced 
by local liquidation. 

Petroleum.—Not an actual sale here for months, but a firmer 
bid price this week because of active Western markets, and fairly 
steady demand for refined from the far East. The pipe line state- 
ment continues to show the usual excess of runs over shipments. 

Sugar.—lIt is rather remarkable that raw sugar has declined a 
fraction and refined remains dull and unchanged, because all the 
influences are decidedly toward higher prices, with the single excep- 
tion of the new mill at Camden, which will join in the fight against 
the Trust. All other news is bullish; the yield of all beet root 
countries is limited, and in many places cornered by local mani- 
pulators; the Cuban war preparations interrupt plantation work even 
if an actual struggle is averted; the English statement of consump- 
tion shows 94,710 tons in September against 73,310 tons last year, and 
for the year thus far 1,047,481 tons aga‘nst 985,263 in 1894; while 
Willett & Grey report the damage by the hurricane at Havana as 
severe, 

Cotton.—Outsiders are in the market again and purchases in- 
crease in volume, while quotations mount steadily. Better news is 
received from Liverpool and Manchester, while Southern traders 
show unlimited confidence in the situation. Shipments to market are 
delayed by planters,who have been told that the advance will continue 


until the ten cent goal is reached. The recovery from last week’s 
collapse has been remarkable, half a cent of the seven-eighths decline 
is regained, and the tone is very firm. Crop estimates are still placed 
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at between 6,800,000 and 7,000,000 bales. 
supply: 
1895 Oct. 25.. 
1894 * 26.. 


The latest figures of visible 


In U.S. Abroad & Afloat. Total. Ine. Oct. 
1,280,255 1,566,000 2,846,255 795,855 
1,117,1i3 1,489,000 2,606,113 938,411 

1893 ** 27.. 1,199,365 1,487,000 2,686,365 863,568 

1892 “* 28.. 1,268,827 1,628,000 2,896,827 695,763 

On October 25th, 1,946,485 bales had come into sight, against 
2,367,937 last year, and 1,815,162 in 1892. Since that date port receipts 
have been 260,548 bales, against 429,443 in 1894, and 293,552 three 
yearsago. Takings by Northern spinners from September lst to 
October 25 have been 297,397 bales against 397,891 last year, and 
271,054 in 1892. 





"ww 


THE INDUSTRIES. 


There is a little better demand for products of all the industries 
except the woolen manufacture, though it is to some extent secured 
by concessions from the prices established last summer. This is not 
the most active season for many branches of production, and a con- 


siderable number of concerns have stopped for a time awaiting orders 
for anew season. But there is a general feeling of confidence in 
nearly all departments that the near future will bring increased 
business. 


Iron and Steel.—The slight advance in Bessemer pig which 
was noticed last week has been lost in part, and Grey Forge has also 
declined at Pittsburg, while billets are offered by speculative holders 


$1 below the price at the mills, and a sale at $20.20 at Wheeling is 
reported. Some manufactured products are also quoted lower, and 
present quotations compare as follows with those of the highest point 
this year, September 17, and other dates: 


Oct. Oct. July 
1 1 1 


1890 1892 #1893 

Phil., Anthracite.... $17.50 $15.00 $14.50 
‘© Barrefined.... 1.85 1.70 1.55 

‘ Plate,tanksteel 2.40 1.70 

‘* Steel Rails 31.00 29-00 
Pitts. Bessemer ..... 17.50 13.15 
‘* Grey Forge... 14.75 12.00 

—: Tee. csstastas - Be 1.50 
6¢ =BeaMS .cccccce lO 1.55 
© ges .contece D 1.60 
sé =6Nails, wire .... 150 1.35 1.15 2.25 2.25 
“ ~=6Nails, cut 1.50 § 1.03 95 2.00 2.00 


There is an average decline of 1 per cent. for the past week, and 2 
per cent. for the month, and since September 17th, when the average 
of all quotations was the highest, though for Bessemer pig it was 


higher on the 10th, the decline has been 2.75 per cent. It also ap- 
pears that current quotations are shaded in a good many cases in 
order to secure desirable orders. The effort to obtain ore contracts 
for next year does not seem to have succeeded, as grain ship- 
pers are paying what is equal to $2.25 per ton from the head of 
the lakes, while $1.10 for iron ore is thought as much as can be 
paid. The demand for finished products is slow. The railroads 
ought to take 1,080,000 tons of rails a year for renewals alone, but 
have taken this year about half of that quantity. The enormous 
advance in prices made by the nail trust has stopped the demand for 
nails so: far that the output has been restricted to 200,000 kegs in 
November, which isa third of the usual output. Several fair con- 
tracts for building have been placed, three at Chicago and one at St. 
Louis, and makers deny that they have been shading structural quo- 
tations, but in pipes, sheets and plates the demand is small, and quota- 
tions are shaded to secure good business. The Eastern demand is 
rather better, and car building gives strength in bar iron and steel. 

The Coal 'Trade.—Business in the anthracite coal trade was 
active, all the producing companies finding a ready market for what- 
ever they could rush to tidewater. There were reports in the market 
that a firm bid of $4.40 per ton, f. 0. b. at tidewater had been declined 
by several companies, because the quantity of coal called for by the 
desired contract could not be delivered atonce. Stove coal sold freely 
at slightly above the newly established circular, and there was an 
improvement in the demand for the manufacturing sizes. The Phila- 
delphia companies formally announced an advance in prices to cor- 
respond to that made by the New York roads, and all the companies 
doing a business in the Western markets raised carrying charges on 
coal to Chicago and Lake Superior points to the basis recently adopted 
by the Lackawanna and Erie. emand for coal among Eastern 
dealers continued active, and at the end of the week there were 
rumors of another early advance in the circular of prices. 

The Minor Metals.—Copper is again weak and unsettled by, 
excessive supply, at 11.75 cts. for Lake. Tin is a shade lower at 14.70 
cents. There is larger business in lead, 2,000 tons having been sold, 
but at slightly lower prices, 3.30 cts. being quoted. American tin 

late makers are capturing considerable business at 10 cents per box 
Pelow foreign prices, and the foreign quotations for future delivery 
are lower. 

Coke.—The production for the latest week was 171,205 tons, with 
15,917 ovens in operation, and only 2,017 idle. The price is unchanged, 
but is expected to reach $2 January Ist, with higher wages. It is 
said that the Carnegie works have stocked up coke enough for several 
months’ consumption. 

Boots and Shoes.—The Shoe & Leather Reporter makes ship. 
ments from Boston for the week 59,772 cases against 82,455 last year. 
There is little new business, and many works have closed until orders 


July 


1 
1894 
$12.50 


Mar. 
1 


Sept. Nov. 
17 1 


1895 
$12.00 
1.30 1.15 
135 8 1.25 
24.80 22.75 
11.75 10.15 
9.85 9.00 
1,15 95 
1,25 
1.20 


1895 1895 
$14.50 $14.50 
1.45 1.40 
2.00 1.80 
28 75 28.75 
16.90 15.50 
13.40 12.75 
1.40 1.40 
1.60 1.60 
1.50 1.50 


1.90 
30.00 
13.65 
12.50 

1.70 

1,95 

1.85 





come forward. Shipments for four weeks of October were 252,103 
cases, against 332,873 last year, a decline of 24 per cent., and in nearly 
all branches buyers seem not in mind to purchase because hides and 
leather have declined sharply, and it is believed boots and shoes 
must. The South sends some spring orders for women’s light goods, 
but only the low priced are in demand, and the small orders for split 
and oil grain shoes are mainly for split ; scarcely anything is done in 
wax and kip, and in grain and buff orders are small, and the larger 
factories have closed. 


ILeather.—Some increase in purchases is reported, and transac. 
tions have been large «.. hemlock sole and Union, though it is presumed 
at prices below current quotations, as the prices are not given. More 
is done in oil grain, also below quotations, and buyers think that 
prices should be much lower. 

Nides.—Large sales are reported at Chicago. and the further 
decline averages fully half a cené all round. The depression is said 
to be for the purpose of getting cheaper hides from the country, but 
a simpler explanation is, that supplies have been enormously increased 
since prices climbed to the highest point for many years. The aver- 
age was 51 per cent., and is now 8 per cent. above that of eighths 
years ago. 

W/ ool.—The market has the inter est of a Chinese puzzle. Several 
mills have closed this week, a good many have closed within the past 
month; the most competent observers report that very many more 
will close within a month if new orders do not develope unexpectedly ; 
and yet the sales in the two chief markets continue to exceed week by 
week the ordinary consumption of all mills within the territory 
usually supplied by those sales, if all were at work. In four weeks of 
October reported sales were : 
Domestic. 
21,215,400 
12,090,795 


Total. 
36,151,250 
17,629,199 

1893 .... 12,029,016 1,646,136 13,675,153 
1892 .... 18,590,603 7,947,900 26.538,503 

As 1892 was the last year of full business, comparison with inter- 

mediate years is of no value. Sales in May about equaled those of 
1892; in June were 40 per cent. larger, in July nearly a third larger, 
in August a fifth smaller, in September about the same, and in 
October nearly a quarter larger, and all this in spite of the fact that 
part of the machinery has not been running. There is no change in 
quoted prices, but the demand from consumers is well distributed, 
though for small quantities. But it is thought that the tone of 
foreign markets indicates a yielding in prices abroad, which have 
been the chief influence in sustaining prices here. The largest 
worsted mills are believed to have supplies of materials for some 
mouths to come. 

Sillk.—The market for raw silk is quiet, with prices firmer and 
slightly higher. Japan best No. 1 filature is quoted at $4.15. 

Dry Goods.—The dry goods market has passed through a dul 
week at both first and second hands. The attendance of buyers has 
been moderate in all departments, and business through the mails of 
about usual average for the time of year. In cotton goods this dul- 
ness has had no effect on prices, the tone continuing firm, with any 
previous suspicion of weakness in odd quarters disappearing under 


the influence of the renewed upward movement in the cotton market. 
Stocks of staples are decidedly light, and sellers are not pushing for 
contracts for later delivery. Inseasonable cotton dress goods also the 
market is firm and indications for spring are encouraging. The 
woolen and worsted goods departments have ruled quiet throughout 
at generally steady prices. In silks a large auction sale on Wednes- 
day was the most important feature, when some 7,000 pieces, mainly 
staple black goods, were disposed of at satisfactory prices. Linens 
have been firm with fair sales. Despite the failure of Bamberger, 
Bloom & Co., of Louisville, Ky., and of several local cloak houses, 
collections are reported generally satisfactory. 

Cotton Goods.—Brown goods of all kinds have been in limited 
demand, but sheetings, drills, ducks and osnaburgs are all alike firm 
in price. Business in bleached cottons is slow, but values are main- 
tained throughout. In both brown and bleached ready supplies are 
difficult to secure in any quantity. In coarse colored cottons, such as 
denims, ticks, checks and stripes, plaids, etc., an occasional seller has 
been a little easier to deal with, but leading makes show no sign of 
giving way. Wide sheetings continue slow in ail makes. Cotton 
flannels and blankets dull but firm. White goods selling fairly for 
spring at firm prices. Kid finished cambrics and other linings are 
quiet throughout at previous prices. _ Prices for representative goods 
may be quoted as follows: Standard drills and sheetings 6 to 6c.; 
3-yard sheetings and drills, 5§ to djc.; 4-yard sheetings, 56x60’s, 5c.; 
bleached cottons, 4-4, 8}c.; 64sq., 5jc, Kid finished cambrics, 64 sq., 4c. 

The print cloth market has ruled quiet all week, a moderate busi- 
ness being reported at 3jc. for extras, unchanged from last week. 
Odd goods are also quiet. Stocks of print cloths at Fall River and 
Providence, week ending Oct. 26, 1895, 160,000 pieces (101,000 pieces 
extras), against previous week 150,000 pieces (97,000 pieces extras), 
130,000 pieces (41,000 pieces extras) last year and 546 
corresponding week in 1893. Dark fancy prints are well sold up and 
firm, as are other calicoes. Spring specialties fairly ordered. Dark 
ginghams dull, new light work improving at firm prices. Napped 
fabrics doing well for next season. Amoskeag teazle downs ad- 
vanced jc. to 8c. 

Woolen Goods.—Failure on the part of some importers to 
deliver light weight men’s wear on early contracts has again led to 
business in domestic makes to take the place of such missing supplies, 
and both medium priced cheviots and cassimeres as well as fancy 


Foreign. 
14,937,850 
5,538,404 


1895 .... 
SaPe seve 


.000 pieces the 
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worsteds have profited by this. Otherwise the demand has been lim- 
ited, the reorder business coming forward slowly. Clays are scarce and 
very fir. and prices s generally are without change. Business in new 
heavy weights is still confined to a few staple lines and the price situa- 
tion is indefinite. The demand for cloakings is quiet, the chief feature 
in this department being the failures reported of several cloak houses. 
Overcoatings dull throughout. Woolen and worsted dress goods and 
mohair fabrics in quietly steady request for spring, with a firm general 
market. Flannels, blankets and carpets continue firm, with moderate 
sales. 


The Yarn Warket.—Businessin both American and Egyptian 
yarns has been dull. Stock yarns have occasionally been easier to buy, 
but contracts continue firm. There has been no material change in 


worsted, mohair, or jute yarns. 


STOCKS AND RALLROADS. 


Stocks.—After two weeks of inactivity and heaviness the stock 
market became more active, and important declines were recorded 
under heavy liquidating sales for both local and foreign account. A 
conservative estimate placed the total of the foreign sales for the 
week at 30,000 shares, made up chiefly of Reading, Northern Pacific, 
Atchison, Erie, Union Pacific, Southern, St. Paul. and Louisville & 


Nashville. On Saturday and Monday an unsettled tone resulted from 
the firmness of the foreign exchange market, and the advices from 
London that two firms dealing in Kaffirs had failed on the fort- 
nightly settlement. On Tuesday and Wednesday the market ran into 
a period of extensive liquidation and sharp dec lines in prices, which 
enabled the large short interest to cover as freely as it desired, in 
some cases without checking the declines. On Thursday and for the 
remainder of the week the movement of prices was very feverish, and 
the selling constantly better than the buying. One of the reasons 
for the depression was the announcement that the Reading reorganiza- 
me plan was about re ady for publication, and that it would be no less 

ayere in its treatment of the junior see urity holders of the system 
~<vte the eurrent reports have indicated for some time past. It was 
understood that it would be brought out under the direction of Mr. J. P. 
Morgan, and that it would impose heavy cash ussessments upon the 
holders of the income bonds as well as of the stock, the incomes being 
eompelled by foreclosure of the general mortgage to accept preferred 
stock in lieu of their present mortgage lien. The selling of Northern 
Pacific and other bankrupt shares was large, in sympathy with the 
decline in Reading, and the New York market was also weakened by 
an extensive decline in Philadelphia local seeurities. At the end of 
week political complications abroad added to the depression. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison ; 1804 ‘Sat. Mon. Wed. Thurs. Fri. 
©. B. Q 71.00 85,87 80.87 84. 00 83.87 84.37 

56.62 25 0 T0.37 79000 75.37 
97.00 1.90 106 00 105.12 105.25 
61.62 do 75.12 75.75 
14.25 14.00 14.25 
99.00 89.79 90.25 
80.37 102.75 102.62 100.87 
74.00 O85 7.6 4.1200 67.37 67.75 
10.00 23.87 22.86 22.75 
34.37 34.25 3L37 31.50 


47.69 03.47 55. 52. 82 02.72 52.75 
‘ 54.03 . 56.48 — b 09.40 55.47 55.37 
Tota: Sales...... 38,989 117,447 313,283 273,572 361,269 229,630 186.000 

Bonds.—The bond market was less tines and its general decline 
in prices reflected the liquidation in stocks. London purchases were 
suspended, and there was less local investment demand, though prices 
of really choice issues were well maintained. Most of the pressure to 
sell was in the second mortgage obligations of the cotton roads, some 
of which had been recently manipulated by bull cliques. Municipal 
bonds were slow. 

Railroad Tonnage.—Eastbound shipments from Chicago 
are again heavy, though less than either of the two preceding weeks, 
and only a little larger than in 1892. Grain shipments are heavy, but 
at Indianapolis the movement of live stock, lumber and produce, and 
Westbound the movement of both high and low-class freights, is re- 
ported larger than at any previous time. Drought in the West has in- 
terfered with shipments by water from many important points on 
Western rivers, and the traffic is now forced to go to the railroads. 
Scarcity of cars is still complained of. In the following table is given 
the Eastbound tonnage movement from Chicago, 1892 being substituted 
for 1893, and loaded cars received and forwarded at St. Louis and 
Indianapolis. From Chicago and Indianapolis the report is for the 
even week, ending at the date given, but for St. Louis the week ends 
the following Thursday : 

—Chicago Eastbound.~ 

Tons. Tons. Tons. 

Week. 1895. 1894. 1892. 
Oct. 5... 79,908 54,000 71,770 
Oct. 12.. 88.398 47,338 77,524 


Tues. 
89. 00 

9.02 
Northwest 103.00 
Rock Island..... ) 
Reading - 


Tobacco 


30.00 


——St. Louis.—~ —Indianapolis.— 
Cars. Cars. Oars. Cars. Cars. 
1895. 1894. 1893. 1895. 1894, 
28,374 32,463 18.527 19,116 
33,855 30,588 20,470 18,601 
Oct. 19.. 86.023 46.594 61,616 36,912 31,678 26,590 20,972 19,042 
Oct. 262. 82,220 42,526 81,046 38,144 31,496 27,375 21,608 20,070 

Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States, reporting for October, is $24,144,557, 


an increase of 5.3 per cent., compared with last year, and a decrease 
of 5.4 per cent. compared with the corresponding period in 1892, On 
the Grangers, earnings show a slightly larger percentage of gain 


25,927 





compared with 1892, than earJier reports for the month indicated. and 
the percentage of loss on trunk lines and on Southern roads is 
slightly less. In the following table gross earnings of all roads in the 
United States, reporting for the periods mentioned, are given: 
184. 
$9,139,618 
7.535,264 


1895. 
$9,402,196 
7,943,377 


71 roads, 4th week of Sept... 
74 roads, Ist week of Oct.... 
71 roads, 2d week of Oct.... 8,060, 704 7,598,000 
65 roads, 3d weekof Oct 8,140,476 7,800,184 


In the following table the aggregate of gross earnings of all roads 
in the United States, reported for the period mentioned, is given. 
The roads are classified aecording to sections or classes of freights. 
The figures for this year only are printed, together with the percent- 
age of gain or loss compared with the corresponding time last year, 
also with 1892, the last year of full business: 

—-October-—_——-~ -————September———-~\ 
Per Cent. Per Cent. 
1894. 1892. 184, 1892. 
+- 2.8 — 7.6 

2.0 — 2.8 


to34 


rc 


Roads. 
Trunk lines.. 
Other East’n. 
(Frangers.... 
Other West’n 
Southern.... 
South West’n 
Pacitie 


1895. 
$3,381,604 
730.570 
3,472,717 
3.076, 934 
4,401,603 
7,131,278 
1,949,851 


1895. 
$16.473,669 
8,731,452 
13,324,629 
8, 485,872 
.381.881 
8'880.866 
4.173,401 
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$24,144,557 
Can: udian ... 1.512.000 
Mexican .... 1.013.651 


$67,451,870 
1,320,398 
1,609,963 


Total all .... $26,670,208 — 4.6 $70,382,231 + 6.5 

Railroad News.—Robert M. Gallaway, President of the 
Merchants’ National Bank, New York, is suggested as receiver for 
Northern Pacific. Representatives of the Farmers’ Loan & ‘Trust 
Co., trustee under the several mortgages in default, will endeavor to 
harmonize conflicting interests as to jurisdiction over the property. 

The New York Court of Appeals has decided important suits for 
damages to property along the New York elevated roads in favor of 
the road, holding that the operation of the road has increased valu- 
ations. 

The plan for the reorganization of Reading is soon to be published. 
A stock assessment of 30 per cent. is said to be proposed. 

President Roberts of the Pennsylvania has been authorized by the 
directors to approve the new trunk line agreement. Similar action 
has been taken by the Lackawanna directors. 

The receivers of the ‘Toledo, Ann Arbor & North Michigan turned 
over the property to the new company November Ist. 


Se ee 


AND DEF 7 AULTS. 


Failures for the week in the United States number 278, and in 
Canada 53, total 331, against 269 last week, 309 the preceding week, 
and 200 the corresponding week last year, of which 249 were in the 
United States and 50 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

Oct. 10,95. Oct. 24, 95. 
Over r Ov 
$5,000 Total. gs 000 Total. 
eo 20 100 79 
South... 1] 79 72 
West ... 12 67 63 
Pacific... 2 32 17 
Sf 45 278 231 
Canada. 2 53 2 338 

Three bank failures are reported this week, 
La Grange, Texas, capital $50,000 ; 
Wash., capital $200,000 ; 
Bank, Tacoma, Wash. 

There have been several large commercial failures among them, 
James Chambers, limited corporation, boots and shoes, New York, 
liabilities $510,000; M. Rosenberg & Co., wholesale hosiery, New 
York, liabilities $175.000; Samuel M. Bixby Co., blacking, New York, 

capital $150,090, liabilities $99,082; Isadore H. Sultzbach, clothing, 
Philadelphia, liabilities $200,000 ; ATR seemed Bloom & Co., wholesale 
dry goods, Louisville, Ky., liabilities $1,125,000 ; ‘Kasper ‘& Barnes, 
jewelers, Chicago, liabilities $130,000. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending October 24, and also the pre- 
vious days of October. The liabilities are separately given of failures 
in manufacturing. in trading, and in other. failures, not including 
those of banks and railroads: 

Week ending October 24. 
Total. Mnfg. 

$1,296,317 $808,023 
740,866 106,061 

1,177,789 573,500 

$3,214,972 $1,487,584 $1,722,688 
105,621 25,900 76,121 
First seventeen days of October. 

No. Mifg. Trading. 

236 $1,169,125 $1,499,708 

274,035 1,097,622 
2,496,215 1,304,011 


$3, 901,341 
,030 
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FATLURES 


Oct. 17, 95. 
O ver im 
5.099 Lotel. 


ph 1, “94. 
Ov er T l. 
$5,000 *O% 
17 95 
11 79 
8 56 
19 
36 249 
1 30 
First National Bank, 
Columbia National Bank, Tacoma, 
German-American Safe Deposit and Savings 


lo-! 


a 
+ 


cS 
wo | ho < 


13 
] 
4 


Other. 


$3,500 
1,200 


$4,700 


Trading. 
$488,294 
631.305 
603,089 


No. 
a 
i 
NE ck aieies 


58 
58 








228 
32 


 —- 
Canada ..... 


Other. 
a 
West ..ccce. 


3 "361236 61,000 


$64,800 








Total..... 


$7,905,516 
Canada..... 


$3,939,375 
807,677 r 


284,647 
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GENERAL NEWS. three first days of November, while for the week this year no part of 
November is included. During the first three days of the month 
bank exchanges are always larger, because of monthly settlements 
made at that time. Below is given bank exchanges this year com- 
pared with preceding years, and the average daily for the periods 
Imports. mentioned with percentages of gain or loss: 

1895. 18991. ——=—-1895. 1894. Week Week Per = Week _—_—iPer 
$6,559,028 $5,295,320 $10,376,968 $7,645,303 Oct. 31, 95. Nov. 1, 94. Cent. Nov. 3, 92. 
28,204,954 25,589,912 = 42,033,043 31,843,575) Boston $90,554,464 $87,193,927 -+- 3.8 $116.802.154 
283,285,404 301,272,006 431,870,315 357,387,405] Philadelphia. 73,542,082 5.087.539 26.6 89,326,531 


Foreign Trade.—tThe following table gives the value of ex- 
ports, from this port for the week ending October 29, and imports for 
the week ending Oct. 25, the total for the last four weeks, and similar 
figures for last year: Exports. 











alti 17 9< uy = = Ooms = 
The encouraging outward movement of merchandise, noted last eee yy ifn bey yt Ti34 14 $08 648 
week, was but temporary, and exports are again back at a nominal|(jneinnati... 11.498.200  11.499.950 —- — 16,154,500 
position, although somewhat in excess of the corresponding week last | Cleveland. ... §,238.268 5,171,253 +20.6 6,292,683 

. +e o *( no” ") E- oS Thaerd — - 
year. The value of imports continues steady at the usual excess of | Chicago --. 90,691,337 89,541,367 13 119,540,508 
: we , . . |Minneapolis . 11,455,126 8,713.665 11,464,039 
nearly three million dollars over the same week in 1894. The gain}: Louis _...  22.770.170  20.731.106 23410.341 
this time occurred in dry goods, sugar, coffee, hides and tobacco. For| Kansas City.. 10,752.239 9,641,o11 11,570,532 
tie icvi ! 5 496 57 5 9418 406 Ref 405 
the year thus far imports at this city exceed exports by $148,584,911,| Louisville ... 5,426,570 9,248,499 8,886.485 
be , a f ¢ l 256 115 399 k: t nad d 156 670 118 New Orleans ~ 12, 266.803 7,499,886 9,960,014 
against a difference of only 700,110,099 last year, and $156,670,118| can Franciseo 14,856.392 14,112,638 20,776,370 
in 1892. 

A hs . -—<— ‘ 9 75 - . _— 
Bank Exchanges.—The aggregate bank exchanges for the aa ‘an 342. 3 196 462,037 22. 314-465-460 

week at the thirteen leading commercial centres in the United States} _ i omni aaa 
outside of New York City, is $379,163,275, an increase of 10.6 per| Total all -- - $987,509,619 $839, 192,882 $1,279.031.867 
cent. compared with last year, and a decrease of 18.4 per cent. com- a daily : 176.993.000  143.340.000 _ 262 798 700 
. . . , ri: c IL ccece (0,720, J, It, vw. eVo, IOS, UL 
pared with the corresponding period in 1892. This large percentage September .. 159,962,000 133,310,000 20. 176.327.000 
of loss is attributable to the fact that in 1892 the week includes the} August 141,004,000 120,181,000 od 153,455,000 
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ADVERTISEMENTS. 
FINANCIAL. FINANCIAL. FINANCIAL. 


| National Bank , eo SpeNncEeR Trask & Co. 
The Central OF NEW YORK. N atl On al Park Ban k BANKERS, 


Capital, - ia ‘ 2,000,000 00 OF NEW WorREK. 27 & 29 Pine St... New York. 
Surplus and Profits, - 506,745 62 


























Capital, $2,000,000 Surplus, $3,000,000 State § James Sts., Albany. 
This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo-| Extensive Safety Vaults for the convenience of | Stocks and Bonds bought and sold on commission. 


rations. , : Depositors and Investors. Entrance only through INVESTMENT SECURITIES. 
EDWIN LANGDON, President. . é s +. 
C. S. Youna. eo Lewis S. ‘Le :E, er the Bank. Corr wendeananniene Invited. 


sii * STUYVESANT FISH. Vice- ian GEORGE S. le KOK, Cashier. 


es —_— _ JOSEPH T. MOORE, Vice-Pres. EDW. J. BALDWIN, Ass’t Cash. 
——$—————— chet ee E. C. STANWOOD & CO., 
cman mea = aida + a T roe a : ay —— e. rage m s 
ren leg bey ad — - ed — ~~" - . F3 ax NJ Kx ER 
M ART | N’ S B A N K (LI M ITE D) Chi arle a4 ho pote Belmost, F am Pred’k Vistor. . 
Charles Scribner, . Richard Delafield. 121 DEV ONSHIRE STRE ET 
> 
LONDON, ENGLAND 
. : JEWELERS. BOSTON, 
CAPITAL SUBSCRIBED, $4,860,000 Vo ee 


CAPITAL PAID UP, « 32,430,000 BUY AND SELL MUNICIPAL BONDS. 
RESERVE FUND, - - 340,200 S | | \ | b \ Co 
oeneen é%, oie YERS ° SPECIAL NOTICES. 
IMPORTERS OF P 
Foreign Exchange and General Banking Business. Telephone Call, 132 Spring. 


DIAMONDS. jas. M. FITZGERALD, 
MANUFACTURERS AND WHOLESALE 
PAPER WAREHOUSE, 


American Credit-[ndemnity Co. JEWELERS. soem; ste ae aan 


Binders’ Album Boards and Building 


of New York. Everything Appertaining to the Trade. Papers a Specialty. 


THE OLDEST COMPANY. eae 413 & 415 WEST BROADWAY, 
THE STRONGEST COMPANY. TWENTY-THREE DEPARTMENTS. 268 & 269 WEST ST., 

THE MOST SUCCESSFUL COMPANY. caunnite 

SEVEN DOUBLE FLOORS. PACKER AND DEALER IN PAPER STOCK. 


Funds lnesed 8, Geran Di oe seccvversvacee"| HARTLEY & GRAHAM, 


New York State Insurance Department. Silverware, Cut Glass, Etc., Ete. 
ENTITLES US Our Annual Illustrated Catalogue con- 8 
QUR RECORD or BUSINESS, tains nearly one thousand pages, size HIGH GRADE FIRE ARM ? 


, f this publication, Free to Dealers. MMUN NAND S NG 6 
INSURES MERCANTILE CREDITS ONLY, | ° Pur ochuonsrseeto® ee ee 
mae ee Send for our aes a of Diamonds, Remineton Bic cles 
The American Credit-Indemnity (oof New York eee © init 


i» |48 & 50 Maiden Lane, ) Myers Buildings 
EQUITABLE BUILDING, | MUTUAL RESERVE BLD’G, 3 » | emmerere snevenin Aameiee. Cine 
St. Louis, Mo, New York City, '33&385 Liberty St., NEW YORK. ee 















































INSURANCE. 








NEW YORK. 





IMPORTERS AND DEALERS IN 








313 & 315 BROADWAY, NEW YORK. 
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FINANCIAL. 








FINANCIAL. | 


KOUNTZE BROTHERS, 
BAN KE EBERS. 
120 Broadway. 
ACENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
par ts of the world. 





FIRST NATIONAL BANK, 


OF CHICAGO. 
$3,000,000 
$2,000,000 


Capital, «= = 
Surplus, = - 


Foreign Exchange. Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers | 


solicited. 











Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALEKS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 





Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO.,, 
BANKERS AND BROKERS, 

16 BROAD STREET, NEW YORK. 

We shall charge only 3 per cent. per annum 

interest on advances made in carrying Railw ay 


Stocks during the prevailing ease in money. 
Accounts solicited. 


KEAN & VAN CORTLANDT. 
BANEKERS, 
838 Wall Street, New York. 


INVESTMENT SECURITIES. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
*rovisions,. 











JAMES W. NOYES, 


(Successor to WM. C. NoyYEs), 
96 BROADWAY, 


Dealer in Thigh Grade Investment Securities 


FINANCIAL TRUST CO.’S STOCK 
(Specialties for 25 years.) 





N. WEEKES. ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & (0., 


BANKERS, 
GALVESTON, TESAS. 
Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and 'T elegraphic Transfers 


made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 


UNION TRUST CO, 


DETROIT, MICE. 





Capital, $500,000. All Paid In. 





D. M. Ferrey, Pres. ELLwoop T. Haxce, Sec’y. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 

F. G. BIGELOW, Presidem. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pre-t. F. E. KRUEGER, ‘od Asst.-Cash. 
at weg bbs RS. 
. H. CAMP. HC. PAYNE. 
Bb. K. MILLER, ‘ULiUs G6OLI 
F. G. BIGELOW, Ww M. BIGELOW, 


C F PFISTRE, 
F. VOGFL. ir., 
E. MARINER. 








SPECIAL NOTICES. 
OFFER. 
F'ATiIuy 1895. 


GARNER & CO., 


2to 16 WORTH ST., N. Y. 








WORLD'S FAIR MEDAIS. 
Chicago. New Orleans. 


MOIRE SKIRTINGS, 
MOIRE LININGS, 
SATINES, 

PERCALES, 

LINETTES, 

DUCKS, 

PRINTS, &e. 
OF VARIOUS GRADES. 


SLX sce 


Reming oton 


Typewriter 
CONTAINS EVERYTHING THAT 


IS THE LATEST AND BEST IN 


Paris. 





The 
Number 


Well-tested Improvements. 


WYCKOFF, SEAMANS & BENEDICT, 


827 BROADWAY, NEW YORK. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 363 WASHINGTON ST., NEW YORK. 


FINANCIAL. 








AMERICAN EXCHANGE BANK 
oie Larue. 

Capital, $500,000 Surplus, $325,000 

WALKER HILL, President. 


ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri, 








INSURANCE. 


HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J.M ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President, 
J. B. PIERCE, Secretary and Treasurer. 








MERCANTIL OREDIT GUARANTEE. C0. 


CASH CAPITAL, - - $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 253 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers, 


Ww. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y, 
Losses paid in 1894, $168,777.79 





SPECIAL NOTICES. 
GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING GoonDs 
OF EVERY DESCRIPTION. 


E. C. MEACHAM ARMS €0., 


ST. LOUIS, Mo. 








_BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Manufacturersinthe U.S. Brooklyn, N.Y, 








